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BAJAJ STEEL INDUSTRIES LIMITED &5RinNgNmaL
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REF/BSIL/SEC/2022-23/148 February 14, 2023
To,

BSE Limited

The Corporate Relationship Department Calcutta Stock Exchange Limited

1% Floor, New Trading Ring, 7, Lyons Range, Murgighata,
Rotunda Building, P.J. Towers, Dalhousie, Kolkata,

Dalal Street, Mumbai- 400 001 West Bengal - 700 001

Scrip Code: 507944 Scrip Code: 012132

Ref: Regulation 30 and 33 (3) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

Subject: Outcome of Board Meeting

With reference to above subject, the Stock exchange(s) are being informed that the Board

of Directors of Bajaj Steel Industries Limited, Nagpur, at their Board Meeting held today

i.e. February 14, 2023, have inter-alia considered and approved the following matter(s):

a. Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter and nine months ended December 31, 2022 along with Limited Review

Report thereon, and

b. The Sale of Plastic Division (“Superpack Division”) of the Company, on a slump sale
basis. [The details pertaining to said Slump sale shall be separately intimated to
the exchange(s)]

The Meeting commenced at 03:00 P.M. (IST) and concluded at (04 |5 P.M. (IST)

A copy of the said results along with the limited review report thereon is enclosed.

For Bajaj Steel Industries Limited

Company Secretary

Encl: As above

ery | Steel Structures for Buildings | Electrical Panels |
ering Solutions Provider all around the Globe

'Techllical Gnllahnrators I:IRCBT IBAR Gu\n ot India, Continental Eagle Corporation USA




B. Chhawchharia & Co.

Chartered Accountants

/

202, SHANTINIKETAN, K-13/A, Laxmi Nagar
Nagpur- 440 022
Tel. No- 0712 2246786
E-mail : sanjay@bcco.co.in

Independent Auditor’s Review Report on the Quarterly Un-Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors

Bajaj Steel Industries Limited

Nagpur,

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
BAJAJ STEEL INDUSTRIES LIMITED (“The Company”) for the quarter ended 31* December,
2022 and year to date from April 1, 2022 to December 31, 2022 (“the statement™) attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act),
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial information performed by the independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards (Ind As) under section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognised accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement

Place: Nagpur
Date: 14" February, 2023

Ry 2
‘?Nﬁ#WA?
R
KOLKATA NEW DELHI

For B.Chhawchharia & Co.

Chartered Accountants

Firm Registration No. 305123E
mvvf‘-) o C?VW

Sanjay Agarwal

Partner

Membership No-066580

UDIN: 23066580BGVZKB3597

| NAGPUR
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) india.
Tel. : +91-07104-238101, Fax : 07104-237067; E-mail : cs_legal@bajajngp.com;Website ; www.bajajngp.com;
CIN : L27100MH1961PLCO11936
(Rs In lacs axcepl per aquity share cata)
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31/12/2022
Quarter Ended Nine Months Ended ‘Year Ended|
§.No. Particutars 311212022 Jaz021 J0i09/2022 Ended Ended 312022
{Unaudited) | (Unaudited) | (Unaudited) 311212022 31272024 {Audited)
(Unaudited) (Unaudited)
1 |Income
a) Revenue from operations 15,328.79 8,658, 19[ 14.448.71 36,515.32 35.201.61 n,us.ou]
b} Other Income 151.45 486.401 183.80 474,42 T43.52 1.035.63)
Total Revenue 15,480.25 8.444.58 14 B40.51 36,988 74 35,945.12 42 482.23|
2 Expenses
a) Cost of material consumed 6,540 25 4,835.57 7,865.91 18,664 67 20,282.40 22,705.81
b) Purchase of stock- in- trade - 4.97 . - 4.97 1.18}§
ciChanges In inventories of finished goods work-in- 1,061.63 379.38 £3.64 277.57 65.09 (346.74)
prograss, slock-Fi-trade
d) Employes benefil expenses 1,435.43 1,258.81 1,407.90 4.011.30, 3,708.51 4.767.49
e) Finance Cost 166,08 166,73 147.81 451,92 508,15 752 B4
f) Depreciation and amortisation expenses 20689 207.75 200,68 529.06 £56.44 876.18|
g) Other Expenses 3,508.14 2,18581 2,670.15 763155 7,118,859 8,408,
Total Expenses 12,621.22 9.018.07 12,355,380 31,658.57 32.252.15 38.165,35
3 Profit fiLoss) before Exceptional items and Tax 2,558.03 425 514 228513 533317 3,652.87 4,3'?.05]
4 Excepticnal items . . - : - v I
5 [Profit {+) / Loss (-) before Tax 2,559.03 42551 2,285.13 £.33317 3,602.87 4,317.08
L] Tax Expense - (Current Tax) 541.64 117,75 573.58 1,238.70 §629.45 1,080.00
- (Deferred Tax) - - - - - {16.78}{
7 Net Profit (+)  Loss (-) after Tax 201 ?‘.‘39-[— 307.76 1.711.15 4.084.47 276352 3,243 86}
8 |Other Comprehensive Income / (loss) [OCI]
(i) Cther Comprehensive Income / (loss)-het 4.78 1.85 (19.18) 8.14 nn 72,82
8 |Total Comprehensive | {{Loss)- (After Tax) 2,022.17 308.71 1681680 410261 2,797.23 3,316,668
10 Share of Profit{Loss) of associates - . - - - -
" Minarity interest - - - - - -
12 |Net profit/(Loss) afier taxes,minonly Interest and share of 2.02217 308,71 1,681,689 410261 2.767.23 3,316.68
profitiLoss) of associates
13 Paid up Equity Share Capital f_F.ace value of Rs. 5/~ sach] 26000 260.C0 280.00 260 00 260.00 260.00]
14 |Reserves excluding Revaluation Resarves as per Balance - - - - - 18.835.91
Sheet of Previous Accounting year,
16  |Earming Per Share in Rupees face value of Rs &/ Each (not|
annualised)
Basic & diuted 38.68 5.96 3254 7880 53.79 83.78
INOTES ON ACCOUNTS
1 The abova financial results are published in accordance with regulation 33 of the SEBI (Listing Cbligation & Disclosure Requirements) Regulations 2015, have been
reviewed by the Audit commities and approved by the Board of Directors al their meetings held on 14th February, 2023, The financial results are in accordance with the
Indian Accaunting Statndards (Ind AS) as prescribed under section 133 of the Companias Act. 2013, read with rule 3 of the Companies (Indian Accounting Standard) Rulas,
2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016
2 |Certam year end provisions such as Deferred Tax, Provision of Acturial Valuation of Employees banefits etc. has not been considered above.
3 |The figures for the corresponding previous perod have been restated/regrouped wh necessary to make them comparable,
—— DUS ., FOR BAJAJ STEEL INDUSTRIES LIMITED
é @% & r = : - r‘:‘ 1 .‘_‘.‘H_{ A{'jf_,cil\-f'“ T\T
r‘:i N@R -*1 1 § § =l — —— s
2 PA
|Place:  Nagpur '-;—3; o N ) ROMIT BAJAS
Date:  February 14, 2023 %‘?ED Acc@s@ CHAIRMAN & MANAGING DIRECTOR
DIN : 00511748
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) India.

Tel. : +81-07104-238101, Fax : 07104-237067; E-mail : cs_legal@bajajngp.com; Website : www.bajajngp.com,

CiN : L2TT100MH1961PLCO11936

Guarterly Reporting of Standalone Segmentwise Revenue, Results and Capital Employed

{Rs. In lacs)
Quarter ended ; Nine Months Ended Year Ended
S.No PARTICULARS 22022 3i12/2021 30l09/2022 I MM22022 | 3MH22021 31032022
{Unaudited) {Unaudited) (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 |Segmen! Revenue (Net Sale / lncome from
Operation
a) Segment - Steel & Related Products 15,328.80 7,875.19 14,434,686 36,385.62 30,383.47 36,545.07
b) Segment - Plastic & Related Products {0.00) 983.00 1208 J29.7 4,808.14 4,800.73
Total 15,328.80 8,958.19 14,446.71 36,515.33 35,201.61 41,445.80
Less: Inter Sagment Revenue 5 = _
Met Sale / income from Operation 15,328.80 8.858.19 14445 T 36.515.33 35.201.61 41,445,680
2 |Segment Results (Profit)(+ )/(Loss)-) before Tax
and finance cosl from sach Segment
a) Segment - Steel & Related Products 2.912.34 969.43 2,529 84 6,124 55 4.427.04 §,370.51
b) Segmen| - Plastic & Related Products (187.23) {377.14) {96.91) {335.45) {230.92) (300.58)
Total 2,725.11 §92.29 2,432.93 6,785.10 4,196.12 5,069.92
Less: i Finance cost 166.08 166.78 147.81 451.92 503.15 752.84
Less:ii. Other Un-allocable expenditure nel un-| !
aliocable income ' f |
Lessiiil. Taxes 541 64 117.75 573.96 | 1.238.70 §29.45 ‘I 1.073.22
Total Profit /{Loss) After Tax, before OCI 2,017.39 307.76 171114 4,094.49 2,763.52 3,243.86
3 |Capital Employed (Segment Asseis-Segment
Liabiflities)
Segment Assels -
a) Segmant - Steel & Related Products 41,447.18 34 974.56 43,237 86 41,447 .18 34 974,56 33,833.81
b) Segment - Plastic & Related Products 613.81 3488.18 852.82 613.81 348816 144129
¢) Others 542558 3,508.34 475723 542555 3.508.34 4,032.08
A [Total Segment Assets 47,486.5¢ 41,982.08 48,847 81 47 486.54 41,982.06 38,307.19
Sepgment Liabilities -
a) Segmant - Steel & Related Products 18,830.41 14,960.58 2163487 18,838.41 14,850.549 14,488.70
b) Segment - Plastic & Related Products 583.80 4,068.68 1.710.26 583.80 4,065.86 1,880 .46
c) Others 5.358.70 3,959.45 4.818.20 535870 3,958.45 4,120.00
8 |[Total Segment Liabilities 24781.91 22,078.80 28,163.33 2476191 | 22,978.90 20,599.16
Capital Employed {A-B) 22,704.63 18,003.15 20,684.48 22,704,863 19,003.16 18,708.03
FOR BAJAJ STEEL INDUSTRIES LIMITED
}2& (W o Eﬂfm M;t-( ‘-“I‘-
Place Nagpur ROHIT BAJAJ
Date February 14, 2023 CHAIRMAN & MANAGING DIRECTOR

DIN : 00511745
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Chartered Accountants Nagpur- 440 022
Tel. No- 0712 2246786
E-mail : sanjay@bcco.co.in

B. Chhawchharia & Co. / 202, SHANTINIKETAN, K-13/A, Laxmi Nagar

Independent Auditor’s Review Report on the Quarterly Un-Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors

Bajaj Steel Industries Limited
Nagpur,

We have reviewed the accompanying statement of unaudited consolidated financial results of
M/s BAJAJ STEEL INDUSTRIES LIMITED (“The Holding Company) and its Subsidiaries (the
Holding company and its Subsidiaries together referred to as “the Group”) for the quarter ended
31" December, 2022 and year to date from April 1, 2022 to December 31, 2022 (“ the
statement”); attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, as amended.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We condueted our review in accordance with the standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial information performed by the independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. '

The statement includes the results of the followings Subsidiaries:

a) Bajaj Concagle LLC, USA
b) Bajdj Steel Industries (U) Ltd:, Uganda

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards (Ind As) under section 133 of the Companies Act, 2013.
read with relevant rules issued there under and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in

NEW DELHI | NAGPLUR
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terms of Regulation 33 of the SEBI (Listing Obligations and Disclbsure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial results of the above subsidiaries. These interim financial
results have been reviewed by the management and our conclusion on the statement, in so far as
it relates to the amount and disclosures in respect of these subsidiaries is based solely on the
statement as provided to us by the management. Our conclusion on the statements is not
modified in respect of the above matter.

Place: Nagpur

For B.Chhawchharia & Co.
Date: 14" February, 2023 Chartered Accountants

Firm Registration No. 305123E

A
c‘ﬂ:\fj *(%’VVJ

Sanjay Agarwal

Partner

Membership No-066580

UDIN: 23066580BGVZKC1803




BAJAJ STEEL INDUSTRIES LIMITED
Registered Office ; Piot No, C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) India.
Tel. : +91-07104-238101, Fax : 0T104-237067; E-mail : cs_legai@bajajngp.com;Website : www.bafajngp.com;
CIN : LZT100MH1981PLCOT1936
x (Rs In lacs, excopl per equily share mg
Statement of Unaudited Consolideted Financial Results for the Quarter and Nine Months ended 31/12/2022
Quarter Endad MNine Months Ended Year Endod
S.No Particulars 34112/2028 | S1M2/2021 | 00/08/2022 |  a4/12/2023 | 3912/2021 | 31/03/202% |
{Unaudited) | (Unaudited) ! (Unaudited) | (Unaudited) | (Unsudited) | {Audited)
1 |incoms
3) Revenue from oparalions 16.100,42 9.418.29 16,852.23 4121498 36,646, 33 | 4380515 |
©) Oiher Income 158,81 487 34 198.21 484.18 BCE AT 1.104.21
Total Revenue 16,266.23 9,905.57 16,050.45 |  41,698.45 37,740.80 | 45,009.36
3 |Expences
a} Cost of matenal consumed 6,863.81 5,064,38 848337 21,144.32 20,6647 | 2388540
b) Purchase of stock- in- (rade - 4.97 . - 4.3#_ (K]
ciChanges In Inventories of finished  goodswork-n-| 1,061 63 37938 5304 27187 65.08 {3474
progress, stock-in-trade
d) Employee benebi expenses 7,763,84 1,401.78 751782 466133 3643 93 5066 48 |
@) Finance Cost 16608 166.78 147.81 45142 £0578 757.81 |
T) Daprecialion and amixtis y 218,31 213,74 213,26 545 00 56084 §95.10 |
) Diher Expenses 3.510.14 223911 2.004.54 053,50 752415 $876.87 |
Total Expenses 13 586,81 T464.13 13,350.74 45,133.79 39.580.10 | 40,138.08
3 |Profit f{iLosa) before Exceplional Hems and Tax 2R78.41 441,43 2,608 71 .504,73 3.150.70 4,871,280
4 |Exceptional lterms - - - - - -
5 [Prefit (+) / Loss [-) before Tax 2.676.41 44143 2689.71 8,564,712 4.150.70 4871.28
& |Tax Expense-Current Tax 559,54 108.19 498 54 1,623.40 1.051.75|  V.238.72
Deferred Tax : v < s 678
7 |Net Profit (+} / Loss () after Tax %,116.58 382.26 2,200.77 5,041.33 3,068,956 3,649,34 |
8 |Other Comprehensive Income / (loss) [OCI]
[0) Other Comprehensive incarie | (loss)-Net 478 1.95 119.16) B4 FENT] 72.82
9 |Total Comprehensive Income/{Luss)- (After 1ax) 2,121.38 53420 2.181.61 5,040.47 3132.67 372216 |
ﬂm::m of associates - = . i S -
11 oty Interest - - - - - -
12 [New profitiLoss) afler Laxes,minonly NTerest ang share of 212138 334 20 218161 B048.47 313267 372216
{Loss) of associales
3 [Paid up Equily Share Capital [F ace value ol RS, 5/-&ach] 260,00 260.00 260.00 260,00 260.00 260,00
Tk B g FevaMEtio: Fieserves 58 por BaCE = . : “ g 2042198
Sheet of Previous Accounting year.
18 [Eaming Fer Share In Rupees lace value of As S-Each (nol
|annuaksed)
Basic & diutad 40,80 5,43 41,95 97.11 60.24 71.59
|NGTES ON ACCOUNTS
1 [The above financial resulls are publ n iance wilh reg 33 of the SEEBI (Listing Obkgation & Disck Feq ) Regulations, 2015, have
been reviewed by the Audil committee and approved by the Board of Directors at their meetings held on 14th February, 2023. The financial results are io
accordance with tha Indian Accounting Statndards (Ind AS} as prescribed under section 133 of the Companies Ad, 2013, read with rule 3 of the Companies
(indian Accounting Standard) Rules, 2015 and Gomp {indian Ac g Standards) (A Rules), 2016,
2 |Cedtain year end pr such as D Tax, Provision of Acturial Valuation of Employees benefits el has nol been considered above.
3 [The figures for the corresponding previous pariod have besn diregrouped wh ¥ o make them comparable
FOR BAJAJ STEEL INDUSTRIES LIMITED
o _ N .
C Fa 1A '\.,1 !-). "‘.‘-ﬂt-l';vﬂ
Place: Nagpur ROHIT BAJAJ
Dats: February 14, 2023 CHAIRMAN & MANAGING DIRECTOR
DN : 00511745
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Piot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) india.

Tel. : +91-07104-238101, Fax ; 07104-237067; E-mall : cs_legal@pajajngp.com, Website : www.bajajngp.com,
CIN ; L2T100MH1961PLCO11936

Quarterly Reporting of Consolidated Segmentwise Revenue, Results and Capital Employed

{Rs. In Lacs)
Quarter Ended Nine Months Ended Year Ended
S.No PARTICULARS Mit2z022 3111212024 30/09/2022 | 31122022 | 311202021 | 310312022
{Unaudited) (Unaudited) {Unaudited) | {Unaudited) | (Unaudited) | (Audited)
1 |Segment Revenue (Net Sale / Income from
Operation
a) Segment - Steel & Relaled Products 16,109.41 B.435.23 15,840, 21 41,084.57 4212719 | 38,004.41
b} Segment - Cotton Trading
b) Sagment - Plastic & Related Products {0.00) 83.00 12.03 120,71 4.808.14 490073
Total 16,109.41 9,418.23 15852.23 | 4121428 | 3693533 43,605.14
Less: Inter Segman! Revenue - - - - - -
Nel Sale / income from Operation 1€,109.41 941823 1685223 | 4121428 | 3893533 43,905.14
2 |Segment Results (Profiti(+)/(Less)-) before Tax
and finance cost from each Segment
a} Segment - Steel & Reialed Products 3.029.72 985,35 2,944, 40 7,356,10 4,88478 5,920.66
b} Sagment - Cofton Trading
b} Segment - Mastic & Related Products (187.23) (377.14) (86.81) (33545} (230.82) (3DC.58)
Total 2,842.48 828,20 2,847.53 7,016.65 4,8583.85 5,629.07
Less: i. Finance cost 166.08 156,78 147,81 451.82 503.15 757.81
Less i, Other Un-allocable expenditure net un-
allocable income
Lessiiil. Taxes 656 84 108.18 488.94 1,523.40 1.051.76 1,221 84
Total Profit /(Loss} After Tax, before OCI 2,116.57 33228 2,200.77 5,041.33 3,098.98 3,649.32
3 |Capital Employed (Segment Assels-Segment
Liabilities]
{Segment Assets -
8} Segment - Steel & Related Products 4518831 37,157.48 47,241.75 46,188.31 37,157.48 3768111
b} Segment - Plastic & Related Producis 613.81 3498.18 852,80 613.51 3.498.18 144129
¢) Others 5,884.61 3,721.08 5.162.51 5,884.61 372108 4,375.28
A [Total Segment Assets 52688.71 44,376.72 §3,257.06 | 52,686.73 | 44,376.72 | 43477.68
[Segment Liabilities -
g) Segment - Steel & Related Products 21,182.40 15,458.40 23,258.11 | 21,182.40 | 15458.40 18,861.12
bj Segment - Cotton Trading
b) Segment - Plastc & Related Progucts 583.80 4 LB8 BE 1.710.26 583 80 4 088 85 1,980 .48
¢} Others 5726 61 4,302 81 5 167 80 5726 81 4,302 81 4,342 81
B [Total Segment Liabilities 27492.81 2383117 30,138.27 27,4928 23,831.17 23,194.39
Capital Employed (A-8) 25183.92 20,545.568 23,120.78 25,193,892 20,545.58] 20,283.29
: FOR BAJAJ STEEL INDUSTRIES LIMITED
L Lol Oy <P~
Place Nagpur ROHIT BAJAJ
Date: February 14, 2023 CHAIRMAN & MANAGING DIRECTOR

DiN: 00511748




