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To,
BSE Limited
The Corporate Relationship Department,
1't Floor, New Trading Ring,

Rotunda Building, P.J. Towers,
Dalal Street, Mumbai- 40000L

Scrip Code:507944

October L9,2022

Ref: Regulation 30 (2)and 33 (3)of SEBI (Listing Obligation and Disclosure Requirements)
Regulations ,20t5.

Subject: Outcome of Board Meeting

Please find enclosed herewith the copy of the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and half year ended September 30,2022
along with Limited Review Report thereon.

The above financial results were approved by the Board of Directors at its meeting held

today, October L9, 2022.

The Meeting commenced at 03:10 P.M. (lST) and concluded at 04:35 P.M. (lST)

For Bajaj Stee! lndustries Limited

Encl: As above

'Technical Gollaborators - CIRC0T ICAR Govt. ol tndia, Gontinental Eagle Gorporation USA

Serving tte Sotton Ginning lndustrru- l Si.nce 1961



B. Chhawchharia & Co.
Chartered Accountants

202, SHANTINIKETAN, K-13/A, Laxmi Nagar
Nagpur- 440 022

Tel. No- 0712 2246786
E-mail: sanjay@bcco.co.in

Independent Auditor's Review Report on the Quarterly Un-Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Bajaj Steel Industries Limited
Nagpur,

We have reviewed the accompanying statement of unaudited standalone financial results of
MIs BAJAJ STEEL INDUSTRIES LIMITED (" The Company") for the quarter and half year
ended on so" September, 2022 attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended.

The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review in accordance with the standard on Review Engagement (SRE)
2410, Engagements to Review of Interim Financial information performed by the
independent Auditor of the Entity issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes L!S

to believe that the. accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards (Ind As) under section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognised
accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Place: Nagpur
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For B.Chhawchharia & Co.
Chartered Accountants
Firm Registration No. 305) 23E

~~
Sanjay Agarwal
Partner
Membership No-066580
UDIN: n066580BAGRGQ 1944

Date: 191h October, 2022

KOLKATA NEW DELHI NAGPUR

mailto:sanjay@bcco.co.in
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Tel. : +91·07104-238101, Fax: 07104·237067; e-msu . cs_Iegal@bajajngp.com;Website: www.bajajngp.com;
CIN: L27100MH1961PLC011936

(RsInlacs.except per equity share data)
Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended 30/09/2022

Quarter Ended Half Year Ended Year Ended

Sr No. Particulars

(Unaudited)

3 Months 3 Months 6 Months 6 Months
Ended Ended Ended Ended

30106/2022 30/0912021 30/0912022 30/0912021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Income
r---~~a~)R~e-v~enue~·~t~'0~m-o~~--rn~tI-o~nS--------------+---~14~,744~6~.7~1~----~6~,7~3~9~.8~2+---~14~,~77~8::-.7~9::-r--~2~1-,1~8~6~.5~3+---~276~,2~43~.~42~----4~1-,4~4·~5~.8~0~

3 Months
Ended

30/0912022

31103/2022
(Audited)

b) Other Income 193.80 129.16 144.73 322.96 257.12 1.03663
Total Revenue 104,640.52 6,868.98 14,923.52 21,509.50 26,500.54 4:",482.43

a)Cost ofmatenal consumed
b) Purchase of stock- 10· bdoe

c)ChangesIn InventonesoffinIShed9000S 'l'ork·

___ -I-::tn,-:·P;:-'OQ..:•..,re_s_s_s.,.tOC'_..,.In.,..-I_'a_1_e, +_ -:--:-=:;;-;,,+----:-=::c-:-::+
OJEmployee ben~fotex~nses 1,401 90 1, 16641

r---+e-:)~F""iNl""n'ceCosi -+-------:-14:-:;7:-;8"1+---'---:I~18=-.-;;:O:l;;+-----:-:;c:-7:+·-·---::::

~--I~D~D~e-~-eo--at:-~--a-nd~a-mort~:-i~-t7ion-e-x-pe-n-s-es----+-------:2~09~.6~8+------~2~09=-.~69;;+-----~~+-----~~+-----~~~

7,865.91 4,248.5' 8,999 48 1..1.11442

(337.44) -- (7~~OJ -

--- 1.~ --2:5"''''337 --
174.46 285.84 --,-

17188 419.37

2.61084 4.123.41

12,926.67 18,735.35

1,996 85 2,774,15

1,996.85 2.77-1.15

491.92 697.06

-
1,604.93 2.077.09

36.01 3.36

1.540 94 2.08045

.
1.54094 2,08045

26000 :cQOO I

.

15,448.83 22,70561

116

(3142:)1 (34~74j

24497(1 , 4 '0749
33651' ---. 75f84
36169 87616

4,952.78 9.408 83

23,233.09 38,165.35

3,267.45 4.317.06

3,267.45 4,317 08- 811.70 1.09000
(1678)

2.455.75 3,243.86

31.76 72.82

2,487.51 3,316.68

-
2.487.51 3,316.68

(830 (0)

g) Other Expenses 2.670.15 1,453,26

Total Expenses 12,355.39 6,379.95

3 Prof.t I(Loss) before Exceplionalltems and Tax 2.285.13 489.03

4 ExceptionallIems

5 Profit (+) floss (-) before Tax 2,285.13 489.03

6 Tax Expense· Current Tax
. Deferred Tax

57398 12308

7 Net Profit (+)1 Loss (.) after Tax
8 Other ComprehenSive Income I (loss)(OCI) .

1,711.15 365.95

Other comprebensrve Income I (Ioss)-Net of tax (19.16) 22.52

9 Total Com~ehenslve Income/{Loss)-After Tax

10 Share of profiV(Loss) of associates
11 MlOOflty Interest

1.691.99 388.47

12 INet ~oIit/(Loss) after taxes m./'\Onty interest and
shareOf ~ofit/( Loss) of associates

~·-r.P::-a-.dc·u-P~E~Q-U~lly~S.,..ha~r-e~C::-a-p~na~I~!F~a-C~e-v-a~lu-e-07f~R~~+-----~2~60~00::-r----~2~60~00~------~~~----~
5:--each) ,

Reserves e~cludln9 Revaluat~ Reserves as per
SalBIlGeSheet of Pre"IOUS Accounllng year

2bUOO I

- f---l~j35:'91

r-~1~5~~E~am~'ng~p~e~rS~h~6~re~tn~R~u~~e~s7fa~c~e-v~a~lu~e~Of~R~S~&+-----------r----------+----'-----
Each (not annuahsed)

r---~~B~as~,c~&~Q~II~~ed~---------------------+-------:3~2::-.S4~r-------~7~,4~7+-------2~9::-.6~3::-r-------4~0~0~t4-------~4=7.~84-r------ 63.781

-1

14

Place. Nagpur

Date : October 19, 2022

See accompanying notes to the financial results

1,69199 388.47
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/!:«;~d§" F. u~ .BAJAJ STEEL INOUSTRIES LIMITED~~E ~:~1--'')~''-J1. - [f/J ROHIT BAJAJ

<S>~IRMAN & MANAGING DIRECTOR)
'(l.. //

c,GPIJ ....,.:;" OIN. 00511745
"'"-,---

Cvntinuedon Page 21_________.__.----l
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"NOTESON ACCOUNTS, The above financial results are published In accordance with regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations.2015. have
been reviewed by the Auou committee and approved by the Board 0; Directors at tnsrr meetings held on 19th October. 2022 The financial results are '"
accordance with the Indian Accounting Standards (Inct AS) as prescnbeo under section 133 of the Companies Act. 2013, read with rule 3 of the Companies
(Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016.

2 Certain year end prov.sicns such as Deferred Tax. PrOVISion of Acturtal vsiuauon of Employees benefits etc. has not been considered above.

3 Disclosure of Standalone Assets & Liabilities as per Regulation 33 of the SEBt (Listing ObligationS and Disclosure Requuernents) Regulations, 2015 as at 30th
September, 2022 (As attached)

4 Disclosure of Standalone Cash Flows as per RegUlation 33 of the SEBI (listmg Obligations and Disclosure Requirements) Regulations, 2015 as at 30th
September 2022 (As attached)

5 The figures for the corresponding previous penod have been restated/regrouped wherever necessary to make them comparable

~

i2Ptace : Nagpur ~ ~ d'~ RBAJAJSTEEl INDUSTRIES "MIT'o
Date' October 19. 2022 :2 E ~I ~V\.- Hl::~;"~'V

"1 '1 .
'Q I? c;, ROHIT BAJAJ

~ (CHAIRMAN & MANAGING DIRECTOR)

DIN: 00511745



BAJAJ STEEL INDUSTRIES LIMITED

Registered Office: Plot No. C·108, MIDC Industrial Area, Hingna, Nagpur· 440028 (MH) India.
Tel. : +91-07104·238101, Fax: 07104-237067; E-mail: cs_legal@bajajngp.com; Website: www.bajajngp.com,

CIN : L27100MH1961PLC011936
Reporting of Srandalone Segmenrwlse Revenue, Re$ult~ and Capital Employed for the Quarter and HI/If year ended 30/09/2022

(Rs.in Lacs)
Quarter Ended Half year Ended Year Ended

Sr. No. Particulars 30109/2022 30/06/2022 3010912021 30/09/2022 30/09/2021 3110312022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment Revenue (Net Sale 1 Income from
Operation)
a) Segment - Steel & Relatec Products 14.434.68 6.622.14 12,643.72 21.056.82 22.418.28 , 36.54507

b) Segment Plastic & Related Products 1203 117 68 213506 129.71 3.8~4.900.73

Total 14,446.71 6,739.82 14,778.78 21,186.G3 26,243.42 i 41,445.80

Less Inter Segmen: Revenue - - - I - I
Net Sale I Income from OperatJon ----- --14.44671 --

6739.82 ' 14.778.78
----:-::::-f-------f--- ----7:"")

21.186.53 26.243 4.2 41,_4~5 80 .
I

2 Segment Results-Profit (+)I(Loss)(-) before Tax
and finance cost from each SeQment
a) Segment - Steel & Related Products 2.529.84 68237 2.09428 3.212.21 3.45761 5.37051

b) Segment - Plastic & Related Products (9691) (5531) 77.04 {152.22} 146.22 (300.59)

Total 2,432.93 627.06 2,171.32 3,059.99 3,603.83 5,069.92

less (i) Finance cost 14781 138.Q3 17446 285.84 336.37 752.84

Less (II) Other Un-asocabie expenditure net un- - - -
allocable Income
Less' (ill) Taxes 573.98 123.08 491.92 697.06 811.70 1.073.22

I
Total Profit I(loss) after TaJ<and before OCI 1.711 15 365.95 1.504 93 2.077 09 2.455.75 3.24386

3 Capital Employed (S89ment Assets-Segment
Uabllllies)
Segment Assets -

a) Segment - Steel & Related Products 43,23768 35.885 16 32.28534 43.237.68 32,28534 3383361 I
b) Segment - PlastiC & Related Products 65280 1,02505 4,476.30 852.80 447630 1.441 2"

c) Others 4.757 33 4.182.09 3.567.62 4.757.33 3.567.62 4,032.09

A Total Segment Assets 4$,847.81 41,092.30 40,329.26 48,847.81 40,329.26 39,307.19

S89menl uab/itles -

a) Segment· Steel & Related Products 21 63487 15.921 53 13.877 43 21.634.87 13.877 43 14,48870

b) Segment - Plastic & Related Products 171026 1.70370 4572.30 1,710.26 4.572 30 1.99046

I c) Others 4.81820 4.243.08 3.852.38 4.818.20 3.852.38 4.12000
I

B Total Segment Liablilities 28.16333 21.86831 22.30211 28,163.33 22.302 11 20.S99i6

Capital Employed (A-B) 20,664.48 19,223.99 ~ 18,027.15 20,684.48 18,027.15 18,708.03
0"'" In ~

,;9( \ v,#. « , ...-<:...'7 «; ' .•..,"{-. .
Place: Nagpur

Date: October 19, 2022

ff.';'~G'";..OR BA.>AJ""UNOUSTRIES UO"EO

~,\\B ~~1~vv1-j~~J"'t
~ ..L ,~() ROHIT BAJAJ'\:,"Jl; - --- •

~ I r \.-L. (CHAIRMAN & MANAGING DIRECTOR)

DIN: 00511745

mailto:cs_legal@bajajngp.com;
http://www.bajajngp.com,


BAJAJ STEEL INDUSTRIES LIMITED
Registered Office; Plot No. C-108, MiDC industrial Area, Hingna, Nagpur. 440028 (MH) India.

Tel. : +91·07104-238101, Fax : 07104-237067; E·mail : cs_/egal@ baJaJngp.com;
Website: www.baja}ngp.com.

CIN : L27100MH1961PLC011936
Unaudited Standalone Statement of Assets and liabilities (Ri.ln Lacs)

Sr. No. Particulars As a13010912022 As at 31103/2022
(Unaudited) (Audited)

A. ASSETS
1 Non-current assets

Property. plant and equipment & Intangibles
. Property plant and eqUipment 7.98937 7.28629
. Intangible assets 9696 ~80
Capital work·ln·progress 1.572 46 1.382.52
Leased Assets 2.61679 90625

Fmancrar assets
· Investments In sutlsldlanes 1.02777 1.02777
- Oeoosu WIth Banks 306 63 30663
- Other non-current financial assets 15598 63.22
Deferred tax Assets (NeH 38788 387.88
Other non-current assets 2400 5640
Sub total -Non current assets 14177.84 11502.70

2 Current assets
Inventones 9.643.83 7.383.02
F,nanclai assets
• lnvestrnent In Shares & seconnes 42328 418.77
Trade receivables 4682.20 2,17899

• Cash aoo cash equivalents 7.06885 6.91484
• Sank balance other than cash & cash eourvalents 3.08290 4.29398
• Other Current FInarlClal Assets 14004 140.06
Other current assets 5239.42 285056
Sub total -current assets 30300.53 24160.22
TOTAL ASSETS 44478.37 35662.98

B. EQUITY AND LIABILITIES, Equity
(a) EqUity Share Capital 26000 26000
OJ Otner EQUllY 20813 .••9 18835.90
Sub total- EQUity 21073.49 19095.90

2 Non·Current liabilltJes
Financial nab.uues
• Borrowmqs 3.37978 266995
· Lease liabilIties 29748 306 90
• Trade payabies

(a) Dues 01 mere & srnan enterprises .
(b) Dues of creditors other than rmcro & small enterpnses 412.94

Other finanClalliabllllles 71.07 56 79
Non· Current Provrsrons 617.32 64612
Sub total Non-Current Liabilities 4425.65 4092.70

3 Current Liabilities

Fmancra l!ab·ilLI!s
BorroWings 3.00333 3.021 27

• Lease L,abllitles 477 78 344 07
• Trade pa{ables

(a) Dues 01 rrucro & small enterpnses 050 0.50
(tI) Dues 01 creditors other than micro & small eoterpnses 6.32648 4.74024

Other f'03rlC1SI liabilities 2.50590 823.38
Curren! Tax liabilities (Net) 5974 8791
011>e' current Ilab,li\les 6,444 49 3.49599
Current Provrsions 16101 16102
Sub-total-Current Liabilities .--:::=.-~ 18979.23 12474.38
TOTAL. EQUITY AND LIABILITIES "\NDUS~~ 44 478.37 35662.98

~~' OR BAJAJ ST<EL 'NOUST"E' UM'TEO2§3CPlace Nagpur I~ ~J ~~-(?;-o.a.y
Date : October 19. 2022 \~ fJ'1* *.' ROHITBAJAJ, tv";GPlII?- ;f7

CHAIRMAN & MANAGING DIRECTOR/--....... DIN: 00511745

~~~N :}
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"''''--~I"red AceQ~-.....:.:



BAJAJ STEEL INDUSTRIES LIMITED

Registered Office: Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) India.
Tel. : +91-07104-238101, Fax: 07104-237067; E-mail: cs_/ega/@bajajngp.com;

Website ..www.bajajngp.com,
(CIN: L27100MH1961PLC011936)

Unaudited Standalone Cash Flow Statement for the Half year ended 30/09/2022
(Rs, In lacs)

Half Year ended Year Ended

Particulars 30/09/2022 3110312022
(Unaudited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/CLoss) before tax and extraordinary items 2,774.15 4,31708
Adjusted for
Deprecaticn 419.37 876.16
Fixed Assets adjusted -
Provision for employee benefits 31.20

1'
6281Interest Expenses 285.84 752.84

3,010.56 6.00236 i
Less adjustments for (Profiti 1 Loss on sale of fixed Assets , . 9.'47
Interest & Drvident Received - (264.45) (491~~
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3246.11 5520.59 1

Adjusted for
Trade Payables and advances from customers 6,073.60 (3,128.70)
Trade and other receivables (4,952.41) 4,286.05
Inventones (2280.81 (558.96

CASH GENERATED FROM OPERATIONS 2,086.48 6,118.98
tesslnterest Palo (285.84) (752.84)
Direct Taxes paid I adjusted (725.241 (1,22275
Cash Howbefore extra ordinary items 1,075.41 4,14339
Extra Ordinary Items -
Net cash from Operating activities (A) 1 075.41 4143.39

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (1,189.85) (2,476.44)
Addlbonn of ROU/Leased Asset (1,844.25) (121.38)
Purchase of Mutuat Funds 12.65
Sale of Fixed Assets/Adjustment of Assets - 100.01
Fresh Issue of shares
Interest & D,VIdend received 264.45 4\11.24

Net Cash from investing activities (B) 12769.64) 11 993.92

CASH FLOW FROM FINANCING ACTIVITIES:
Net Proceeds from borrowings 761 17 58778
Dividend paid (Including COT) (104.00) (156.00
Net Cash from Financina activities lCI 657.17 431.78

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1037.06) 2581.25

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THER YEAR 11515.46 (1934.21

CASH AND CASH EQUIVALENTS AT THE END OF THER YEAR 10478.40 1151546
Notes
01 Proceeds form long term and other borrowmgs are shown ne pent

02 Cash and cash eoinvaients represent casn and bank bariJ
p"" ,N.,,", t;j ~ "'2 OR BAJAJ STEEL 'NOUSTR'ES L'M'TED
Date; October 19, 2022 I~ E $ ~--~O-j-~ fJj RO~IIT BAJAJ{tv . -- \.-'* (CHAIRMAN & MANAGING DIRECTOR)

-...::A, "". DIN: 0051174509r: ~ ~;)
\~ ~
~ ~<:>d At;,f,O
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B. Chhawchharia & Co.
Chartered Accountants

202, SHANTINIKETAN, K-13/A, Laxmi Nagar
Nagpur- 440 022

Tel. No- 0712 2246786
E-mail: sanjay@bcco.co.in

Independent Auditor's Review Report on the Quarterly Un-Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Bajaj Steel Industries Limited
Nagpur,

We have reviewed the accompanying statement of unaudited consolidated financial results
of MIs BAJAJ STEEL INDUSTRIES LIMITED ("The Holding Company) and its Subsidiaries
(the Holding company and its Subsidiaries together referred to as "the Group") for the quarter
and half year ended on so" September, 2022, attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended.

The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review in accordance with the standard on Review Engagement (SRE)
2410, Engagements to Review of Interim Financial information performed by the
independent Auditor of the Entity issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The statement includes the results of the followings Subsidiaries:

a) Bajaj Coneagle LLC, USA
b) Bajaj Steel Industries (U) l.td., Uganda

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards (Ind As) under section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized
accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

KOLKATA NEW DELHI NAGPUR

mailto:sanjay@bcco.co.in


We did not review the interim financial results of the above subsidiaries. These interim
financial results have been reviewed by the management and our conclusion on the
statement, in so far as it relates to the amount and disclosures in respect of these
subsidiaries is based solely on the statement as provided to us by the management. Our
conclusion on the statements is not modified in respect of the above matter.

Place: Nagpur
For B.Chhawchharia & Co.
Chartered Accountants
Firm Registration No. 305123E

s~~~
Partner
Membership No-066580
UDIN: 22066580BAGRWG3011

Date: 19th October, 2022
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_._A_ BAJAJ STEEL INDUSTRIES LIMITED

Registered Office: Plot NO".C·t08, MIDC Industrial Area, Hlngna, Nagpur· 440028 (MH) India.
Tel. ; +91-07104.238101, Fax: 07104-237067; e-met«: cs_/egsl@bajajngp.com;Website : www.bajajngp.com;

CIN: L27100MH1961PLC011936

-_ ..._ ...- (Rs In lacs. except oer equity share) data)

f----......•.-.
....··-·_···Ststement of"Unaudited Consolidatod Financial Results lor the Quaner and Hal! ended30JOSi202-z -----------.

! Quarter Ended Half Year Ended Year Ended
!S.No ,PartiCUlars

•.-- ...--~¥",.~~ ..

3 Months 3 Months 3 Months 6 Months 6 Months 3110~lt022 I
1 I Ended Ended Ended Ended, Ended (Audited)

30109/2022 JOIOGI2022 30/0912021 30/0912022 JOIOlll2021 I
i (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

I 1 Income

! a) Revenue From cperauons 15,852.23 9.25263 15,38707 25.104.86 27,517.10 43,905.15
b) Other income 198.21 12916 20574 327.37 318.13 1,10421

Total Revenue 16,050.45 '--9:381 :79- 15,592.81 25,432.24 27,835.23 45,009.36- 2 Expenses
a) Cost of material consurneo 8,48337 5.797 "14 &.185.56 14,280.51 15.902.09 23.66540
b) Purchase 01 stock- i•.•..trade 1.16
c)Changes In inventcnes of finlshoo 5394 (638 00) (33744) (764.06) (314.29) (34674)
~~!."'Orl<.-in-p,ogfess.S!OCk.ln-trade
Ii) Employee benefit expenses 1.517.82, 1 ,279.67 1,339.10 2,797.49 2.542.15 5,00648
e) Finance Cost 147811 13803 17446 285.64 336.37 75781
ry Oep,.eciatlon and amortisation expenses 213.281 213.52 11569 426.78 366.60 895.10
g) OIMr Expenses 2.93454 • 1.60282 2.87621 4.537.36 5.291.04 9.878.87
Total Expanses 13,360.73 8,193.18 13,413.58 21,54.3.91 24,1Z5.9G 40,138,011

3 Profit I(Loss) before Exceptional hems and 2.599.72 1.1S6.61 2.179.23 3,868.33 3.709.27 4.87126
Tax -- --4 Excepuonal Items

m,rofli (+) I Loss (.oj before Tax r69972 1.188.61 2.179.23 3.S8633 3.709271 4.671 2~
ax Expense-Current Tax 49894 464.&2 55220 96356 ---'0425Si 1.23872 i;--- - Oeferre<l Tax - - - (1676l!f-

7 He! Profrt (+) i Loss {.oj after Tax 2.200.77 723.99 1,627.03 2,924.76 2,766.71 3,649.34 iL,
f

8 Other Comprehenstve income I (loss) (OCI) ---J
Other Comprehensive income I (loss I-Net (19.15) 22.52 36.01 3.36 31.76 72 821

9 Total Comprehensive Income !(Loss) . After 2,18161 746.51 1.66304 2.928.12 2.798.47 3,72216 I
Tax

10 Snare of ProfJV(Loasj of associates ! -
11 M'oority Interest -
12 Nel profilf(Loss) a!ter taxes minority inte·est! 2.18161 74651 1,65304 2,92612 2,79847 3.722 16

and share 01 profi!l,LOSS) of associates !
13 Pliid up Eqwty Share Capital (Face value 0: 26000 26000 260.00 260.00 260.00 26000

Rs 5f-;

14 Reserves exclu<Jing Reveluabon Reserves as
-..~. -I 20,42196

per Balance Sheet of Previous Accountll1Q
yesr I

15 Earmng Per -Share In Rupees lace ••alue of fb -'-''-
51-Eacn(n01annuansed)
BaSIC & dilutoo 4195 14.36 31.98 56.31 53.82 71.58--

~
\.. \NOUS;>:

Place: Nagpur ~to. ""'''' sresi, '"CO""',, CO.,''''
Date : octocer 1', ZOZZ ~~ .., 'l:e E~, ~~'~L~"r

~ ~ '0"" ""'''''*"'" ~ (CHAIRMAN & MANAGING DIRECTOR)

~£~.~:t~;(· DIN: 00511745
See acoompanylng notes to l~e finanCial results

Continued on Page 2
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NOTES ON ACCOUNTS
1 The aoove finanClill results are publiShed in accorcance With regulatIOn 33 of ine SEBI (listing Obligation & Disclosure Requrements) Regulations.2015. have

been rev,ewed by the Audit comrnmee and approved lJy the Board of Directors at their meenngs held on 19th October. 2022 The financial results are in
accordance Wit" the Indian Accounting Standards (Ir.d AS) as prescnbed under section 133 of the Companies Act. 2013. read With rule;) orlhe Companies
(!nalal1 Acocurihflg Stancaro) Rules 2015 and Companies (Indian Accountir.g Standards) (Amendment RUleS). 2016.

~ Certam year end P'OV'SIOrlS SUCil as Deterred Tax. PH)V}sIon of Actwial Valual'on of Employees benefits ete has not been considered above.

3 Disclosure of coososeatec assets & iraOllit;es as pel R€:gulallon 33 of the SEBI (listing ObhgabOns anc Disclosure ReqUIrements) Regulations. 2015 as at 301t'1
Septemoor 2022 (As attached)

4 Disclosure of conscnoateo Cash Flows as per Regulation 3:l of the SE81 (Llsl,ng Ob!igatlons and Disclosure Recwen;ents) Regulations. 2015 as at 30th
September 2022 (AS attached)

5 Tr,e figures for It'e coneSpOl'drn9 previous oeriod have been lestatedlregrou~~r necessary to make them comparable

(""':..""71,",,0 ~~.
Place' Nagpur 0- )~~\ FOR BAJAJ STEEL INDUSTRIES LIMITED

Date October 19. 2022 ~1.,dJ~J/! ~'v~.~~

I~-_/"* ' /'

. "'i" / ROHIT BAJAJ••••.•..•• 1...1;, t r-..., .,.

{CHAIRMAN & MANAGING DIRECTOR) I-* I
O:N : 00511745 I:-...-



BAJAJ STEEL INDUSTRIES LIMITED

Registered Office: Plot No. C·108. MIDC Industriaf Area, Hingna, Nagpur· ~028 (MH) India.
Tel. : +91·07104·238101, Fax: 07104-237067: E-mail: csjega/@bajajngp.com: Website; www.bajajngp.com.

CIN ; L27100MH1961PLC011936
Reponing of Consolidated SegmenlWiseRevenue, Results and Capllill employed far the Quarter and Half year ended 3010912022

) . (Rs.iO Lacs)

! Quarter Ended Hall year Ended Year Ended

Sr. No. Particula rs 30/0912022 30/06/2022 30109/2021 3010912022 30/09/2021 3110312022
(Unaudited) (Unaudtled) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment Revenue (Net Sale I Income from
Operation )

a) Segment - Steel & Relatec Procucts 15.84021 9,134 95 13,252,00 24,97516 23,69196 39,00441

I
b) Segment Plasnc & Related Products 1203 11768 2,13506 12971 3,825.14 4.900.73

!
Total 15,852.23 9,252.5:3 15,387.06 25,104.86 27.517.10 43,905.14

Less Inter Seqrnent Revenue . -
Net Sale I Income from Operation 15.85223 9,25263 15,387.06 25.104 86 27,517.10 43,90514

, 2 Segment Results (PfOfit)(+)/{Loss)(,) before Tax and
finance cosr !rom each Segment

a) Segment - Steel & Related Products 2,94443 1,38195 2,27665 4.32638 3,899.43 5,92966

b) Segment· Plastic & Related Products (9691) (55.31) 7704 (15222) 146,22 (30059)

Total 2,647.53 1,326.54 2,353.69 4,174,17 4.045,65 5,629,07
I
I ILess (i) Finance cost 147.81 13803 17448 285.84 33637 75781

I Less (Ii) Other Un-allocable expendnure net un- 0

I allocable Income
Less (III) Taxes 49894 464.62 55220 963.56 94256 i 1,22194

I Total Pro~t I(Loss) After Tax before OCI 2,20077 723.99 1.62702 2,92476 2,766.72 3;649.32 ,

, 3 Capital Employee (Segment Asssts-Seqrnern
, Labd.tles)

Segment Assets -

a) Segment. Steel & Related Products 47,241.75 40,505 12 34,279.23 47.241.75 34,279.23 37,661 11

D) Segmenl - Ptasuc & Related Products 85280 1,025.05 4,47630 852.80 4,476.30 1,44129

Cj Others 5,16251 4,624.03 3,649.98 5,162.51 3,649.98 4.37528

I
A Total Segment Assets 53,25706 46.154.20 42,40551 53,257.06 42,405.51 43,477 68

SegMent lJablibes -

I a) Seqment - Steet & Related Products 23,25811 18.38705 14,29217 23,258.11 14,29217 16,86112!
i b) Segment 0 Plastic & Related Prccocts 1,71026 1,703.70 4,572.30 1,710.26 4,572 30 1 99046

I
cj Others 5,16790 4.80743 3.98039 5,167.90 3.98039 4,34281

B Tot<JiSegment LiatJl",tles 30.136,27 24,898.18 22,844,86 30,136.27 22,844.86 23,19439

I Capital Employed (A-B) 23.12076 21,256.02 19,560,65 23.120.78 19,560.65 20,283.29
If-
I ~~DUS~
I if,«,,'-' /.

(;~~' 'OR ••••••• STEEL 'NOUSTR'" LlM"'"

0~~\ ~--f~T- $::'
Place. Nagpur ~ E ~ji~,o>* *t:J:Date October 19. 2022 ~PJ;:;9 ROHITBAJAJ

I
(CHAIRMAN & MANAGING OIRECTOR)

DIN: 00511745
~"
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office: Plot No. C-108, MIDC (ndustrial Area, Hingna, Nagpur· 440028 (MH) India.

Tel. : +91·07104·238101, Fax: 07104-237067; E-mail: cs_lega/@bajajngp.com;
Website: www.bajajngp.com,

CIN: L27fOOMH1961PLC011936
Unaudited Consolidated Statement of Assets and liabilities (Rs-in Lacs)

Sr. No. Particulars As at 3010912022 As at 31/0312022
(Unaudited) (Audited)

A. ASSETS
1 Non-current assets

Property, plant and equipment & Intangibles
• Property, plant and equipment 8.303.56 7.558.67
• Intangible assets 96.96 85.80

I · Capital work-in- progress i 1.572.46 1,382.52
• Investments In subSIdiaries
• Investment in Shales & Securities
- Deposit with Banks 306.63 306.63
- Other non-current finanCial assets 53.17 63.74
Deferred lax Assets (Net) 398.67 39667
Other non-current assets 24.00 56.40
Sub total -Non current assets 13372.24 10792.42

2 Current assets
lnventones 11.010.27 9,260.26
Financial assets
- Investment in Shares 8. Securities 2.132.26 418.77
• Trade receivables 5,166.32 2,346.96

i • Cash and cash equivatents 6,817.06 9,182.05
j

- BanK balance other than cash 8. cash equivalents 4,291.94 4,29398
- Other Current Financial Assets 112.93 107.11

.Other current assets 558819 3079.51
Sub total -currsnt assets 35120.98 26708.64
TOTAL ASSETS 48493.22 39501.07

B. EQUITY AND LIABILITIES
1 Equity

(a) EqUIty Share Capital 260.00 260.00
tb) Other Equity 23263.00 20421.96
Sub totat- Equity 23523.00 20661.96

2 Non·Current liabilities
Fmancialliabililles
- Borrowinqs 3.379.78 2,669.95
- Lease Llabihtles 32860 33790
• Trade payables

(a) Dues of micro & small enterprises - -
(b) Dues of creditors other than micro 8. small enterprises 412.94

Other financial liabilities 71.07 56.79
Non - Current Provisions 677.32 646.12
Sub total Non·Current Liabilities 4456.77 4123.70

3 Current LIabilities

• Dues of Micro enterprises and Smat! Enterprises
• Dees of Creditors other than Micro enterprises and

- Lease liabilities 48526 351.52
• Trade oayabies

(a) Dues of micro 8. small enterprises 0.50 0.50
(b) Dues of creditors other than rnlcrrr & small enterprises 7.108.91 5,605.38

Other financial liabilities 2,535.07 658.15
Current Tax liabilities (Net) 1.85 (32.47)
Other current liabilities 7.217.53 4,930.04
Current Provisions 161.01 161.01
Sub-total-Current Liabilities 20513.45 14695.41
TOTAL· EQUITY AND LIABILITIES 48493.22 39501.07

-~\~OUsrlf.~

Place: Nagpur
~:'iI OR 8AJAJ STEEL INDUSTRIES LIMITED

Date : October 19. 2022 l~E~l ~~. '!!J ROHIT 8MAJ

~~
~*f,'" \.\';I-~' CHAIRMAN & MANAGING DIRECTOR
~~~~"'p/ DIN; 0051174569\~,. " ~)iii" ,:!

~; 0'::''''
.~,..(,fI
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BAJAJ STEEL INOUSTRIES LIMITED
Registered Office: Plot No. C·1()8, MIDC Industrial Area, Hingna, Nagpur· 440028 (MH) India.

Tel. : +91·07104-238101, Fax: 07104·237067; E-mail: cs_legal@bajajngp.com:
Website: www.bajajngp.com.

(CIN :L27100MH1961PLC(11936)

Unaudited consoftdated Cash Flow Statement for the Half year ended 30109/2022
(Rs. In lacs)

Half Year ended Year Ended

Particulars 30/09/2022 31/0312022
(Unaudited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profitt(Loss) before tax and extraordinary Items 3,88840 4,871.27
Adjusted for'
Depreciation 426.78 895.10
Fixed Assets adjusted
Provision for employee benefits 3120 56,28
Interest Expenses 285.84 757.81

4,632.21 6,580.46
Less. adjustments fOI (Pfohl) I Loss on sale of Fixed Assets 9.47
Interest & Dividen! Received (267.16) (493.37
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4365.05 6096.56

Ad/usted for:
Trade Payables aM advances from customers 5,324.26 (1,21S.72)
Trace and other recevabtes (5,292.90) 4,469.39
Inventories (1,730.00 (1 586.49\

Cash generated form operation 2,66641 7,779.74
less interest Paid (285 (4) (757,81)
Direct Taxes paid I adjusted (92801 (1,511.58
Cash flow before extra ordinary items 1,452.57 5.510.35
Extra Ordinarv items . -
Net cash from Operating activities (A)

CASH FLOW FROM INVESTING ACTIVlTIE.S :
Purchase of Fixed Assets (1,239.05) (2,480,21)
Addnion Leased Assets (1,810.51) (121.3.8)
Purchase of Mutual funds (1,707.85) 12.65
Sale of FiXed Assets . 100.01
Foreign Currency T ranslauon Reserve 13.33 (26.86)
Interest s DIVidend received 267.16 493.37

Net Cash from investing activities (6) (4476.92)

CASH FLOW FROM FINANCING ACTIVITIES:
Net Proceeds from borrowings 761.33 566.68
DIVidend pard HncludinQ CDn (104.00
Net Cash from Financing actIvities (C) 657.33

NET INCREASE IN CASH AND CASH EQUIVALENTS (MS+C) (2,367,03 3898.61

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THER YEAR 13782.87 9.88406

CASH AND CASH EQUIVALENTS AT THE END OF THER YEAR 11,415.64 13,782.67 I
Notes

01 Proceecs torm ",," term and other Iro""'"'' '~Q""
02 Cash and cash eqmvatems represent cash and ba z~~).;. (j>\
Ptace , N• .,,,, I~ · ,\FOR 8AJAJ STm '"OUSTR"S uarreo
Date : October 19, 2022 '2 ), 3; \l f2..::.l,."-".J!"1) "~'" .

2 ~<!Y ,/ (;) /' ROHIT BAJAJ

- ~G;0?- ~.' (CHAIRMAN & MANAGING DIRECTOR)
"<~~,C':,,,,:V' DIN: 00511745
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