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To,
The Corporate Relationship Department
BSE Limited

]Sl

Floor, New Trading Ring, Rotunda Building,
P J Tower, Dalal Street,
Mumbai — 400 001

SCRIP CODE : 507944

Sub : Outcome of Board Meeting

Dear Sir/Madam,

This is with reference to above subject, we hereby inform you that the Board of Directors at its meeting held
today has considered and approved the following:

(i) The Audited Financial Results of the Company (Standalone and Consolidated) for the fourth quarter
& year ended on 3 1st March, 2018.

(i) The Auditors Report on Standalone and Consolidated Financial Results for the quarter and year
ended on 31st March, 2018. The Report of the Auditors contain unmodified opinion in terms of

Regulation 33(3)d of the Listing Regulation, as amended from time to time.

(iii) Recommendation of Final Dividend of Rs 3/- (30%) per equity share having face value of Rs 10/-
each of the financial year 2017-18.

(iv) Re-appointment M/s Rakesh Misra & Co, Cost Accountants, Kanpur as the Cost Auditors of the
Company for the Financial Year 2018-19;

Further, we are enclosing herewith the statement of Audited Financial Results (Standalone & Consolidated)
for the Fourth Quarter & Year ended 31*" March, 2018 duly signed along with the Auditor's Report as
provided by the Statutory Auditors of the Company.

The Meeting was commenced at 12.00 pm and concluded at 4.30 pm.

You are therefore requested to take the aforesaid on your record and acknowledge the receipt.

Yours faithfully,
For BAJAJSTEEL INDUSTRIES LIMITED

DIVYANSHU VYAS

COMPANY SECRETARY Encl.: As above

CC: 1. The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata- 700 001

Cotton Ginniﬁg, Pressing Delinting, Dechrticéting Machinery | Steel Structures for Buildings| Electrical Panels |

Equipments| Humidification | ‘Innovative' Engineering Solutions Provider for seed cotton and cotton seed all around the Globe

'Technical Collaborators-CIRCOT ICAR Govt. of india, Continental Eagle Corporation USA .

—




BAJAISTEEL INDUSTRIES LINITED

Registered Office : Plot No. C-108, MIDC Indusirial Area, Hingna, Nagpar - 440028 (MU} India.
CIN : L2ZTIOMH V6T PLCRI 1936

{Rs In laes, except per equity shave daae

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended on Murch 31, 2018

Standslone Standnione Consolidated
Ouarter Ended Yenr Ended Year Ended
. 31/03/2018 . Jin2ot 317032018 310372007 J1/032018 | 311032007
S0 Particulars (auditedy | 3VOMROTE Cndited) | (Audited) (Audited) | (Audited) | (Audited)
{Audiled}
1 |Income
a) Revenue from operations 702675 | 3,680.70 6,166.36 23,375 80 1,20 39 2476237} 2381294
h} Other Incoine (75.61) (306 18) 378.70 449.39 263 10 35546 2100 G
Total Revenue 105114 | 337451 6.545.06 23,825 48 2148348 25117.84 | 24,053 00
2 |Expenscs -
a) Cost of moterial consumed 3,666.37 1.7201.00 356425 12,612.08 1231304 12966.68] 1396361
b Purchase of stock- in- trade .73 317 673 17 673 37
¢} Chunges in myentories of finished gods. work-in 214 30 (26.12) 146.06 B0R 65 629 77 K98 65 63977
progress.stock-in-lrade
) Employee benefit expenses 763.41 63204 696,96 157776 2823 83 2,851,853 3.143.05
¢) Finance Cost 7078 23975 21592 902.61 904 35 903.96 90775
) Depreciation and amortisation expenses 3.19 346 189.42 363.99 21596 385 66 83876
) Other Expenses 1.840.8%| 1218385 1.401.83 543438 5.418.01 585611 5.905 48
Tota! Expenses 6.770.67 | 3,792.14 621444 22,998 20 22.908.12 23,069 65| 2539261
3 pror KLoss) before Exceptional Tteins and Tax 280.46 {417.63) 330,62 827.27 (1.424.64) LLDA8 19 (1.339.0D)
4 [Exceptional lems - - - - - - -
5 IProtit (+)/ Loss (=) before Tax 280,16 (417.63) J30.62 827.27 (1424 61 LOAB 19]  (1,33941)
6 |Tax Expense (B9.4K) {390.91) (BY.AH) {390 91) {97 5N (331 714}
7 |Net Profi (+) / Loss (=) after Tax 369.93 {26 72) 330,62 916.76 (1.033.73) 1,145 78] 11,001 27}
3§ JOther Comprehensive Incomie / (luss} [OCH]
(1) Other Compreliensive Income / {luss)-Net of tux (3118 95.54 2250 (16 36) 91,06 (16.46) 91.06
? Totl Comprehensive Incomef{Loss)- (After Taa) 33877 6k K2 33312 Q00.3¢ {942 67) 1,129.33 1913 204
1 |Share of Profiv(Loss) of associales
11 [Minority interest
12 fNeit profiviloss) alier taxes.minority inlerest and N " 5 . o .
share of profit/iloss) of associates il e et =) () SR 91320
; :L'_:)“" Equity Share Capital (Face valuc of Rs. 10/ u500f 235000 23500 23500 235,00 ns00| 13500
14 |Reserves excluding Hevaluation Reserves as per . .
Bulance Sheet of Previous Accounting vear. 710169 6,204:10 643310 $.652.1%
15 |itEarning Per Share in Rupees face value of Rs 10/
Lach (not annualised)
1) Basic & diluted 1442 2.9} 13,03 38.31 (40 i) 48.06 {38 86)

See accompanying notes fo the financial results

Continued on Papge 2




o g2

NOTES ON ACCOUNTS

Th above Nnanciad sesults are published in accordance with regulanon 33 of the SERI (Listing Obligation & Disclnsure Requrenwenis) Regulations 201 35, have been reviewed by the
Audit commitice and approved by the Buard of Direciors at their meetimgs held vn 3thth May, 2018 The financial results are inaccordance with the Indsan Accountiag Standieds (Ind
AS) as prescribed under section 133 of the Companies Act, 2013, read with rule 3 of the Companies (Indion Acconanng Srandard) Rules, 2013 sand Companies {Indian Accounting
Standards) {Amendment Rules), 2016

2 Theabove financial resulls pertaining to guarter and Yeor ended 31st March 2017 is reinstoted/recasted to be in Ind-AS complaint. Accordingly, the reconciliation of net profit
reported in accordance with Indan GAAP 10 lotal comprehensive income in accordance with IND-AS is given below
{(Amnunt Rs. In Lnes)
Standalong Consolidaeienl
Quarter Ended | Year Ended | Year Ended
S50 |Particulars 31.03.2047 3140327 (31032017
(Auvdited) {Audited) (Audited)
Profit{Loss) as per previous Indian GAAP {899.06)] {1, 310.38) (1L215.75)
Adjustments on accoun of application of Ind AS
‘.n::?m"m goun an sales of invesment (tacl. for (73.56) (73.56) (73.56)
Provision fur Deblors 37240 48.86 8.1
Remesurement ol employess benefits (98.56) (9R.56) {98.56)
Depreciation (19.25) -
Tenal Income:(1osshas per IND AS (befiore OCI) H17.60]  (L424.64) 11,339.401)

3 Results for the quanter and year ended on 315t March 2018 huve been prepared in accordunce with 1he Companies (indian Accounting Standards) Rules, 2013 (Ind AS) preseenbed
under section 133 ol the compunies act, 2013, Accordingly, the figures tor the quarter and year ended on March 31, 2017 have been restated os per the IND AS 10 make them
comparable with the figures of the current yuarier and year ended on 3151 Murch 2018

4

un

Place Nagpur

Date

‘The figures of the Last Quarter are the bolancing figures betwesn audined figure in respeet of the inancial year & pubdish year to date figores opto the end of thrid quarter of the
current financial year

The figures for the corresponding previous period have been restated/regrouped wherever necessary (0 make them comparable.

FOR BAJAJ STEEL INDUSTRIES LIMITED

ROHIT BAJAJ

30th May, 2018

CHAIRMAN & MANAGING DIRECTOR




BAJAISTEEL INDUSTRIES LIMITER

Registered Office : Plot No. C-108, MIDC Industriol Areq, Hingna, Nagpur - 430028 (MH) India.
{CIN : L27HHIMH 1961 PLCOI1936)

QREPORTING OF SEGMENTWISE REVENUVE, RESULTS AND CAPITAL EMIPLOYED

CHAIRMAN & MANAGING DIRECTOR

(Ry.im Lacy}
Standsfone Standalone Consolidated
Quariter Eaded Yenr Ended Year Ended
. : . Juoiezma 317032017 e 31103/2018 31/03/2017 3170328 | 3110327
AN PARTICULA \ N . i
in  — (Auditcd) {Audited) {Unaudited) (Audited) {Andited) {Audited) (Audited)
{ |Segment Revenue (Net Sale o [ncome [rom
Operation)
1) Sepment - Sieef & Relued Products 5.263 39 2089 35 1,393.60 1634735 1426407 | 17733 84 16,836 2
by Sepment - Plastie & Related Products 1 863 36 1,591.35 1.77267 742833 bYS6 32 028 53 693632
‘Tutal 712675 3,6580.70 6,166.36 2IATSHH 21,220.39 14,762.37 2381204
Less. Inter Segment Revenuy
Net Sale | Income from Operation 7126 75 36800 T 6,166 36 2137588 MN22039| 2475237 23EI2H
2 Sepment Resulls (Prafin{~¥{LossK-) befuns Tax
and finance cost from cach Segment
a) Sepinznt - Steel & Related Pruducts 391 24 18.82 152 % 1456 72 445 16) 2EIR T (35613)
b} Segmem - Plashic & Related Products [RUA ] 1196 T 53 78 27315 7513 {186 59} [75.13)
Tutal 581.24 (177.94) 546.54 1,729.58 {S20.29) 195215 (431.26)
Lcss. i Finance cost 7078 23969 21592 902.61 904 35 903 96 07 75
Lessti Other Un-allocable expenditure net un.
allocable income
Lessuii Taxes
Total Profit {Loss) before tax & OCI1 28046 {417.63) 62 H17.27 (1. 424.04) (KL ALY {1.339.00)
3 [Capital Employed (Sezment Assets-Segment B
Liabilities
3) Segment - Steel & Reluted Products 5932 57 5411 80 6215492 5932 57 5041 8D 5654 86 434,10
¢t Segment - Plastic & Helawed Praducts 16217 24091 12403 2.0 16217 24091 12y 249
¢} Others [E-21] 41 %9 141,89 18.1) 141.8% 231 13477
Total 611285 5,.384.00 65457 6,112.85 538460 5840.14 4800 87
FOR BAJAJ STEEL INDUSTRIES LIMITED
Place Nilgpllf ROH‘"" BAJAJ
ate  30h May, 2018




STANDALONE & CONSOLIDATED STATEMENT QF ASSETS AND LIABILITIES { RS, IN LACS)

Stunilalone Consolidied
As al As at
. Asal Asar 31-03.2M7
SN0 PARTICEULARS 11-03-2018 {Adited) 31-03-2018 31-03-2017
gusiel (Auditad) (Audhed)
A. [ASSETS
I [Non-current assets
(ny Property, Plant god Equipment 4,958 06 4317 54 5,131.36 4,500 25
(b} Coapital work-in-progiess 23104 1.279 13 231.04 1.278.13
(c} Other Intangibile assels 10.57 15.81 10.57 1581
(d} Financial Assets .
(1) tavestments 5 14.37 - 14.37
(i} Other finacial Assets 45 58 3512 95 54 94 98
(e} Defesred 1an assets {Net) L8 9T 994 95 80097
(N Other nan- current assots, s B 28.51
- Investiment in Subsidiacies 1.027.77 1.027 77
Subs tutwd -Nun current assels THM34 7,510,758 6,492,897 8,705.52
1 |Current assets
{a) Iy entories. 4,567 i S0UG.08 5,710.58 5,789 38
{b) Financial Asscis
(1} Investments 6753 2149 67.53 22449
(1) Tragde receivables 5.093 Rt 4107 49 4,9531.26 4,153.39
(i Cash and cash equivalents 3070 12077 914 29 256.43
{iv) Bank balanee other than (i} sl e 171026 1,495 46 1.710.26 1,493.46
(i) Onber Currenmt Assets 21881 1 R6.33 2,409.21 241553
Subs tutel -Current nssets 13,926.55 12,970.20 15,765.14 14,332.67
TOTAL ASSETS 21,230.90 20,480.95 22,253.11 21,038.18
B. [EQUITY AND LIABILITIES
i |Equity
{n) Equity Share Capital 23500 23500 23500 235.00
b} Other Equaty 6,869 70 5,500 40 6,600 10 541718
Sub 1etal- Equity 46470 6.204.40 8,835.10 5,652.18
2 |Non-Current liabititics
{2) Financiat Lialnhites
(i) Burrowings 3T TR0 3,720 70 3.542.04
(it ) Chber rn cummenst liabalities 11024 1433 11024 114.23
(<) Long tenin Provisions 4713 52 11724 470 52 417,21
Sab toal Nen-Current Lishilities 4.301.46 4,073.59 4,301.48 4,073.59
3 HCureent Liabllities
) Financial Lialslnes
(i} Borrowinps 4.200 81 4,316 6 4,208.81 4,346.64
(1) Trade payables 2800 86 305705 2922863 3,220.59
(i} Other finaucial labilires 154283 1,168.05 1,542 83 2.374.62
(b) Other Current Liabilites 1.3 23 1.351.2) 2,449.28 1.370.57
Sub-total-Current Liabilites 9,824.73 10,202.96 11,121.55 11,312.42
TOTAL -EQUITY AND LIABILITIES 21,230,90 20,430,95 22,258.11 21,038.19

FOR BAJASSTEEL INDUSTRIES LIMITED

2 - - : L] *
v
ROHEF BASA)
CHAIRMAN & MANAGING DIRFCTOR

PLACE: NAGPUR
DATED: Mhh May, 2003




VMSS & Associates / 5G/1, EVEREST, 46/C CHOWRINGHEE ROAD, KOLKATA - 700 071, INDIA

Chartered Accountants TELEFAX: +91 33 40378600 + E-MAIL- vmss.kolkata@gmail.com

INDEPENDENT AUDITOR’S REPORT

To
Board of Directors of
Bajaj Steel Industries Limited

1. We have audited the accompanying statement of standalone Financial Results of M/s
Bajaj Steel Industries Limited (“ the Company) for the year ended 31" March, 2018 (*
the statement), being submitted by the Company pursuant to the requirement of
regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations,
2015. This Statement, which is the responsibility of the Company’ Management and
approved by the Board of directors, has been prepared on the basis of the related
standalone financial statements which is in accordance with the accounting standards
prescribed under section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the statement.

2. We conducted our audit in accordance with the standards of auditing issued by the
Institute of chartered Accountants of India. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the statement is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the statements. The procedures selected on the auditor’s judgment,
including the assessment of the risks of material misstatement of the statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Company’ s preparation and fair presentation of the statement in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of the accounting estimates made
by the management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us the statement:




b. give a true and fair view in conformity with the aforesaid Accounting standards
and other accounting principles generally accepted in India of the Net Profit and
other financial information of the Company for the year ended 31 March, 2018.

4, The statement includes the results for the Quarter ended 31™ March, 2018 being the
balancing figure between audited figures in respect of the full financial year and
published year to date figures up to the third quarter of the current year which were
subject to limited review by us.

Place: Nagpur (Camp) For VMSS & Associates
Chartered Accountants
Date: 30" May, 2018. Firm Registration No. 328952E

Aditya Sethia
Partner
Membership No-311293




VMSS & Associates /',Gn. EVEREST, 46/C CHOWRINGHEE ROAD, KOLKATA - 700 071, INDIA

Chartered Accountants

TELEFAX: +91 33 40378600 * E-MAIL: vmss.kolkata@gmail.com

To

INDEPENDENT AUDITOR’S REPORT

Board of Directors of
Bajaj Steel Industries Limited

1.

We have audited the accompanying statement of Consolidated Financial Results of M/s
Bajaj Steel Industries Limited (* the Holding Company) for the year ended 31* March,
2018 (* the statement), being submitted by the holding Company pursuant to the
requirement of regulation 33 of the SEBI (Listing obligations and disclosure
requirements) Regulations, 2015. This Statement, which is the responsibility of the
holding Company’ Management and approved by the Board of directors, has been
prepared on the basis of the related consolidated financial statements which is in
accordance with the accounting standards prescribed under section 133 of the
Companies Act, 2013, as applicable and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the statement.

We conducted our audit in accordance with the standards of auditing issued by the
Institute of chartered Accountants of India. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the statements. The procedures selected on the auditor’s judgment,
including the assessment of the risks of material misstatement of the statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the holding Company’ s preparation and fair presentation of the
statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the
statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

We did not Audit the financial statements of two foreign Subsidiaries included in
consolidated year to date results, and consolidate the same on the basis of unaudited
financial statement as on 31% March, 2018.

| NEW DELHI



4.  In our opinion and to the best of our information and according to the explanations given
to us the consolidated financial statement:

a. is presented in accordance with the requirements of regulation 33 of the SEBI(
Listing obligations and disclosure requirements) Regulations, 2015; and

b. give a true and fair view in conformity with the aforesaid Accounting standards
and other accounting principles generally accepted in India of the Net Profit and
other financial information of the holding Company for the year ended 31%
March, 2018.

Place: Nagpur (Camp) For VMSS & Associates
Chartered Accountants

Date: 30" May, 2018 Firm Registration No. 328952E

Aditya Sethia
Partner
Membership No-311293




