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To,
The Corporate Relationship Department
BSE Limited

lS‘ Floor, New Trading Ring, Rotunda Building,
PJ Tower, Dalal Street,
Mumbai — 400 001

SCRIP CODE : 507944

Sub : Outcome of Board Meeting
Dear Sir/Madam,

This is with reference to above subject, we hereby inform you that the Board of Directors at its meeting held

today has considered and approved the following:

(i) The Audited Financial Results of the Company (Standalone and Consolidated) for the fourth quarter
& year ended on 3 1 st March, 20 I 8.

(ii) The Auditors Report on Standalone and Consolidated Financial Results for the quarter and year
ended on 3Ist March, 2018. The Report of the Auditors contain unmodified opinion in terms of

Regulation 33(3)d ofthe Listing Regulation, as amended from time to time.

(iii) Recommendation of Final Dividend of Rs 3/— (30%) per equity share having face value of Rs l0/-

each ofthe financial year 2017-18.

(iv) Re-appointment M/s Rakesh Misra & Co, Cost Accountants, Kanpur as the Cost Auditors of the

Company for the Financial Year 20] 8-19;

Further, we are enclosing herewith the statement of Audited Financial Results (Standalone & Consolidated)
for the Fourth Quarter & Year ended 31Sl March, 2018 duly signed along with the Auditor's Report as

provided by the Statutory Auditor‘s ofthe Company.

The Meeting was commenced at 12.00 pm and concluded at 4.30 pm.

You are therefore requested to take the aforesaid on your record and acknowledge the receipt.

Yours faithfully,
For JAJ TEEL INDUSTRIES LIMITED

DIVYAN U VYAS

COMPANY SECRETARY Encl.: As above

CC: 1. The Calcutta Stock Exchange Limited

7, Lyons Range,
Kolkata- 700 001

i) Cotton Ginning. Pressing Delinting, Decorticating Machinery I Steel Structures for Buildingsl Electrical Panels I
"

qurpmentsl Humidification l 'Innovative' Engineering Solutions Provider for seed cotton and cotton seed all around the Globe

'Technical Collaborators-SIREN ICAR Govt. of India. Continental Eagle Corporation USA .
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Statement at“ Standalone and Consolidatcd Financial Results for the Qunrlcr and War :ntlcd on MurchJI. 2018

Slautlulunr Stnmlnlune CIInsollduml

Qunrtur EIIdL‘d
\"tnr Ended \'tIIr Emlcd

. 3l/llJ/20Nl 31/12/20” “(03/2010 “103/20” “/0330”! JII'03120I7
'..\ 25 " ”mum's
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u Imudited) (Audited) (Audited) (Audited) (Auditul)
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u) Revenue from upcrulinns “26.75 3.6K0,70 (I.l6(I.36 23.375 8‘) H.720 3‘) 24.762 37 7t 8” 9-!

h)OthI:I Income (75.61) (306 IS) 378.70 449.59 263 l0 355 46 1-10 (II:

Total Revenue 7.05 I . lJ 3.374.5l 6,545.06 23.825 43 2 [Alli-'18 15,117.84 24.053 00

I Expenses
'

II) Cost of mulcnul cunsunicd 3.66637 l.70l .00 ILSMQS l2.(I | 2.00 |2.313 0-! 11966.68 0.06163

hl Purchase ofstock- iII- trad: 0.7.7 .1.” h 7} .1 I? (I 7) 3 l7

C)ClnI Inilnvcnluncs
(II fittlshcd glKKISJlflI’k-Ifl

2H 30 [26.l2t ”6.06 ENNIS 62‘) 77 898.65 ('2‘) 77'
may: stock-In-lradc

I!) Employ-I. hcncfil cxpcnscs 703.41 652 04 696.96 2.577.76 2,823 83 2,85|.85 3.”).05

c) Finnncc Cost 70 78 239 75 2 IS 92 902.61 904 35 903.96 907 75

t‘) DcpIcciIniun and nmanisatinn cvpcnscs 8.19 3.46 189.42 565.99 Ill 5 96 585 66 833 76

2) 00m Expenses Lit-£0.89 LI I805 l.40l .83 5.43438 Sull 3.01 S.85(I,l I 5.905 48

Tom! Ewen“: 6,770.67 3.792. N 6.1”,“ 22.998 10 22.908. 12 24.069 (:5 25 392 6|

3
Profit [(Lussl bcRItL' Exccplionul Imus and Tm 200.06 (“7.63) 330.62 827.27 0.424114) [.048 I9 “.339 0|)

4 l-Zxcgplional lizms - - - — - - -

S I‘mlil (~t/lmsst-lbclbru'l'm 280.46 (“7.63) 330.62 827.27 ll 42! (I4) LN)! l‘) |I.339(Ill

(I Tax Expense (39.43) (390.9“ (89.4“) [390 91) (97 5‘)! [U] 7-H

7 Net I’Infil (4») l [.055 l-) nflcr Tax 369.95 (26 72) 330.62 9ItI.7(I I LOSE 7.3] l.|45 78 ILUfl-I 2'“

1| Othcr Cnmnrchcnsivu Income / Iluss) [UCII

(i) 0!th CaIIIpmlicnsivc lucoIIII: / (lussl-Ncl (Il‘lux (3 l . I ll) 9‘54 22.50 (I6 46) 9|.06 (l6 46) 91.06
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Total Cumnrchcnsivc lIIcumcl(lms)- (Alter 'l’nx) 338.77 (18.02 333.]: 900.30 {N2 67) ”29.33 [9” 2:):
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H Rescrvm' excluding Revaluation Rn‘ervcs as pur , _

BIIIuIIcc SIIcct of Previous Accuuntinu \cnr.
1104,60 6'204 40 6‘83: '0 "(‘52 I“
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II) llmic K: dilntctl 14 42 2.9.7 I503 3!.3l (40 ll) 48.06 ml 86)

Sc: Mcmnpanying notes to III: financial lL‘SlIIlS
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NOTES ON ACCOUNTS

11! above financirrl rcsulrs are published in accordance uirlr regularrrrrr 3.1 nl‘rlre SEBI (Lisring Ohlruarmn & lirfielnsure Reurrrenrenrs) Regularinnsllllfi. have been revreued by rhe

Audir curnrnirrL-e and upprrued In rlre Board ur‘D urn ar rheir rneerrngx held on Jmlr May, low The financial resulrs are in accordance uirlr rlre lndrurr Aeenunung Srurndards llnd

AS) as pracnhed under seerinn l3) nfrhe Campanies Act. 20I3. read with rule 3 nl'rlre Cunrprrnres (Indian Aecmrnrrnu Srandrrrd) Rules. 2015 rrnd Compumesflndran Accrrunrrng

Srundards) (Amendrnenr Rules). 2016

2 The abmc financral resulls penulning In (runner and Year ended I Isl March lel 7 is rcinsruledr'recnsred 10 be in IndAAS complainl. Acerrrdrngly, Ihe reconcrliarron (If nel nrol‘rr

reporred in rrccurdunce uirlr Indian GAAP In rural comprehensive income in accordance wrrh lND—AS i: given below

(Anrnunr £1.11Ln“)
Surrdalone (Ir \rrlirluml

Quarlcr Ended Year Ended Year Ended

SNu Parlirtulnn Jl-lL‘l-Illl'l SHE-20H Jl-03-10I7

(Audited) (Audllcd) lAurIlled)

PrufiL’lLoss) as per previous Indian (MAP (599.16) (lJlllJll) (1.215.751

Adjrrslmcnls on accuual ol‘npplrcariun of Ind AS

\wlLlnn-alrmd
gum on sales 01 rnmmcnr (Incll’nrr

[73.5w (73.56) (73.56)

Provision fin Dcl'rlurs 372.90 48.86 4M“:

Rerrmuremcnr ul'ernplayees benefirs (9&56) (911.56) (911.5(1)

Deprecialion (19.15) -.

Toral Ineomolloss) as per IND AS (before OCH (JI 7.6.!) 0.424.“) "$39.01)

3 Resulrs for rhe runner and year ended on 3| sr March 2018 have been prepared in accordance “‘Illl Ilre Companies (Indran Acmunring Srundnrds) Rules. ZUIS (Ind AS) presecnhcd
under secrion I33 ol'rhe companies “1.2013. Accurdin '13:. Ill: figures for die rruaner and )1. ended on March J l , 20W lune been reslnlcd as per Ilr: IND AS I0 mule rlrem

comparable wirlr rlre figures of the currenl quarrel and year ended on 3lsl Murelr 20Il¢

4 The figures ol’lhc L151 Quaner are me balancing figures bcrueen audrred figure in respccl oflhe linrrncral year 19': publish year In dare figures upm Ilre end ol‘llmd quarter ol‘lhc

cunml financial year

5 The figures for Ike conesponding previous period have been resluredhegmuped wherever necessary Iu mule rhem comparable.

Place Nagpur

Dale JOIh May. 2018

ROHIT BAJAJ

CHAIRMAN 8- MANAGING DIRECTOR
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(K‘Jn Ian‘s)

Slnllllxllnnr Slnndnlour (‘nnlulidulnl

lerlcr I-Llldcd \'cur Endcd Year Ended

I . . . ‘ 3|IIIJI'20I8 ”103/201 7 JIJIZIZIII7 suns/mm JI/OJIZDH HIM/10H! JIIIIJHIIIT
“M ”Rn“ ”Ks

(Andilnl) {-hnlilcll)
'

(l'nnudllcd) (Autlilrd) (Audilnl) (.luuilcll) (Audilulj

I chmcnl Rcvuluc (Nel Sal: - Income l'lunl

Openliofll

a) chmcnl - Slccl L‘ Relaxed I’IIKIIJCIS 5.163 39 2,1249 35 1.393 60 ”347.35 H.264 07 I17}! 84 I015!) 61

h) chmcnl - Plasllc & Rclmcd lelucls I .863 .36 |_59| 3‘ | .71": (:7 1028 SJ £1.95!) 32 7.023 53 (>936 12

Tulnl 7.I1lx.75 3,580.70 fi,l66.36 133757“ 1 l.220.19 24.761.” IJJI | ZJM

Loss. lmcr chmenl Rcwnue

Ne! Sale 'lncome from Opennon 7.126 75 3.68M 7G (MM 36 23.3.75 ‘H H.220 39 24.76: 1‘." 2.1m 3 IN

3 Segmcnl Rcsulls IPmIIIX‘HLoSsK-l leun: TM

and finance cos! from each Segmunl

.l) Snglllml - Slnl & Rclmtd Pnlducu .WI 20 I8 III -|52 76 k451i 7: I445 l6) 2.!” 7-I' (Jib I3)

h) Segmcnl - I’InsIlc & RL‘I:Ih:d Pmdntls [59 ‘III lan 76: ‘3] 7K 27.1 I5 (75 l3) (lab 50.: (75 IS)

1nla| 551.24 ("7.94) 546.54 L719.“ (520.29) l,952.l5 (431.16)

Lcssv i Financ: cusl 170 "III 239 6‘7 215 9'.‘ 901 (H 904 35 903 96 907 75

Lussn Olhcl Un«nlloc:lbIc chflldilun: ncl un-

allocahl: income

LESS‘III Tnlcs

Tomi Prufil ALMS) hcfom lax .1 OCI 280.46 HI‘IJIJ) 3.30.62 817.27 [LIZ-UH) IJNILI') (IJJ‘MII)

3 C'apilnl Employed (chmcnl Assets-chlncnl
_

Liabilillcsl

:I chmnnl ~ 5wa a: Rullllcd Pmduus 55)): 57 s :)::I 80 6 II“?! 5m: :7 incl 80 5.654 3b 4,-m '0

C) chmcnl - Muslin S: Kclalcd I’mducls lb! 17 240 ‘)| (EU) l-II I62 I7 24!] 9| 1‘12 I3' 24*! ‘II

c)0!hcrs I81! HI X‘) NI 8‘) [8.“ HI 89 23 I? I347?

Tulal (v.1 l 2.35 5.334150 (MS-L. 6.] ”.85 5.131.“) SJHIIJ-I 4.II(I‘}.II7

FOR BAJAJ STEEL INDUSTRIES LIMITED

t?—
- i

”a“ NHSW" noun BAJAJ

Dulu 30m May, 20III
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Slnmlulnnt Conwlldlad

A: :1 An 51

.

A‘ ’“
.1. :1 “-03.1017

5. \‘0. Hana M115 .11-113411111
111111112111

31-0320"! 31-03-2017

1.11.11.11.11
(Audllod) (Audllod)

.\. 155135

I Nun-(11mm men

(a) l’lupmy. wan: 11nd Eqmpmm. 1.0511110 4.311 511 5,131.36 4.500 25

1b) faxilnl wwkviII-vrbzum :31 11.1 1.271) 15 231.114 1.279 13

1:1 011m Imnngihl: 05:21: 10 57 15.31 10.57 15 B1

1111 financial Asms

'

11) 1111311119111 . 117.7
- 14 37

(1;) 011m lineal/1:31.15 55 s: u 1: 95 54 94 98

(t) Dcfmd 1:111 assusmn) WI 114 111111.97 994.95 800 97

(00111an :unml mm 29 51 . 29.51

- 11115111111111 in Subiinlinries 1.1117 17 1.1117 77

5.1. 1111.1 «Von mm" mm 7411434 7510.75 6.492.117 8.70552

1 (‘umm mm

(a) Immhuin 11.51,? 1111 5.1101. 115 5.710.53 5.789 38

(111 Financial Am:

(11 Imesmmus 67 53 221.41) 67.53 224 49

1111 had: xmimblgu 5.11471 1111 4 1117 44 4,953.26 4,153.39

(1.11 Cash and ash equinluus 321170 131 71 914 29 256.43

(11-111....1 balance ulhalhau (mam: 1.71010 1143 41, 1,710.26 1,493.46

10011121 Cum-n1 Anus I 1311 11 131111111 2,409.21 2 415.53

Sub 141-1 <('urr¢nl nmn 133111.55 11.970111 15.76514 14.33267

107.11. 11.2.1114" 111330.95 22,258.11 21,038.19

.1. 1:01 ITY AND L1.\1111.1T1rs

1 Eqully

1a) Equi1y 51m: Cnplml 2:»: no :35 on 235 on 23500

11110111: 5111111, 11,111.11 70 5.0119 111 6.600 111 5.417 13

5111! 11.1111- 111;"in 1.104.111 6.10-1.41) 8.835.111 5.65218

1 Nun-Curnmllahililln

(:1 annuul l.1alyl|11us

111 Bunnwinp 1 121170 1 54: 11.1 3.720 70 3.54204

(11 10-11:: mm cummx 11:b1liues 111121 11-131 110 24 114.33

(1:) Lung Imn Prousmns $1151 .117 21 470 52 417.21

11.11 101.1 NuwCuvrrnl Liabillnia 4.101.415 4,073.54 4,301.46 4,073.59

.1 1‘. urmu Llnhlliliu

(11) Flnmcul Lmlnhm

(11 Downing!- 121111111 11,311. 6-1 4.206 31 4,345.64

(111 Trade 1133:1111“ 11111111111 3 1137 05 2.922 63 3,220.59

111i10111u Hum-am 11.111111.“ 1,512 11: 1.111211 05 1.542 8:1 2.374.62

1111 0111a Curmlx Lumlilax' 1.21.11 23 1.351 21 2.44928 1,370.57

Sub-Inlnl-(‘urrvnl Liuhllllu 9,514.7) 111,201.95 11,121.55 11,312.42

101.11. 41011111 .1Nu LIABILITIES 11.1.1030 211,130.95 22,258.11 21,038 19

FOR “AJAJ STEEL INDI STRIES LIMITED

I’D“ l-':\11\Cl‘l'fl

DATED: 30111 .‘llp. Zflls

ROM! l' H.” \J

Cllllfl‘llN A \I1\\.\(1|\G "111F510“
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lac”,
EVEREST, 461C CHOWRINGHEEROAD, KOLKATA- 700 071, INDIA

Chartered Accountants

To

TELEFAX +9133 40378600 - E-MAIL vmss.kolkata@gmail.com

INDEPENDENT AUDITOR’S REPORT

Board of Directors of

Bajaj Steel Industries Limited

1.

3.

We have audited the accompanying statement of standalone Financial Results of Mfs

Bajaj Steel Industries Limited (“ the Company) for the year ended 315| March, 2018 (“

the statement), being submitted by the Company pursuant to the requirement of

regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations,

2015. This Statement, which is the responsibility of the Company’ Management and

approved by the Board of directors, has been prepared on the basis of the related

standalone financial statements which is in accordance with the accounting standards

prescribed under section 133 of the Companies Act, 2013, as applicable and other

accounting principles generally accepted in India. Our responsibility is to express an

opinion on the statement.

We conducted our audit in accordance with the standards of auditing issued by the

Institute of chartered Accountants of India. Those standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the statement is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the statements. The procedures selected on the auditor’s judgment,

including the assessment of the risks of material misstatement of the statement, whether

due to fraud or error. In making those risk assessments, the auditor considers internal

control relevant to the Company’ 5 preparation and fair presentation of the statement in

order to design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the efl‘ectiveness of the Company’s internal control.

An audit also includes evaluating the appropriateness of the accounting estimates made

by the management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us the statement:

| NEW DELHI



b. give a true and fair View in conformity with the aforesaid Accounting standards

and other accounting principles generally accepted in India of the Net Profit and

other financial information of the Company for the year ended 31“ March, 2018.

4. The statement includes the results for the Quarter ended 31“ March, 2018 being the

balancing figure between audited figures in respect of the full financial year and

published year to date figures up to the third quarter of the current year which were

subject to limited review by us.

Place: Nagpur (Camp) For VMSS & Associates

Chartered Accountants

Date: 30'h May. 2018. Firm Registration No. 328952E

Aditya Sethia

Partner

Membership No-311293
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EVEREST. 4elc CHOWRINGHEE ROAD. KOLKATA - 700 071. INDIA

Chartered Accountants

To

TELEFAX +9133 40378600 ' E-MAIL vmss,ko|kala@gmail.com

INDEPENDENT AUDITOR’S REPORT

Board of Directors of

Bajaj Steel Industries Limited

1. We have audited the accompanying statement of Consolidated Financial Results of Me’s

Bajaj Steel Industries Limited (“ the Holding Company) for the year ended 31SI March,
2018 (“ the statement), being submitted by the holding Company pursuant to the

requirement of regulation 33 of the SEBI (Listing obligations and disclosure

requirements) Regulations, 2015. This Statement, which is the responsibility of the

holding Company’ Management and approved by the Board of directors, has been

prepared on the basis of the related consolidated financial statements which is in

accordance with the accounting standards prescribed under section 133 of the

Companies Act, 2013, as applicable and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the statement.

We conducted our audit in accordance with the standards of auditing issued by the

Institute of chartered Accountants of India. Those standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the statements. The procedures selected on the auditor’s judgment,
including the assessment of the risks of material misstatement of the statement, whether

due to fraud or error. In making those risk assessments, the auditor considers internal

control relevant to the holding Company’ s preparation and fair presentation of the

statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the

statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

We did not Audit the financial statements of two foreign Subsidiaries included in

consolidated year to date results, and consolidate the same on the basis of unaudited

financial statement as on 315‘ March, 2018.

1 NEW DELHI



4. In our opinion and to the best of our information and according to the explanations given
to us the consolidated financial statement:

a. is presented in accordance with the requirements of regulation 33 of the SEBI(

Listing obligations and disclosure requirements) Regulations, 2015; and

b. give a true and fair view in conformity with the aforesaid Accounting standards

and other accounting principles generally accepted in India of the Net Profit and

other financial infon'nation of the holding Company for the year ended 31“

March, 2018.

Place: Nagpur (Camp) For VMSS & Associates

Chartered Accountants

Date: 30"1 May, 2018 Firm Registration No. 328952E

Aditya Sethia

Partner

Membership No-311293


